Latin American and Caribbean
Oil Producersto Meet Friday In
Ecuador

Quito, Mar 8 (RHC) The Foreign Minister of Ecuador, Guillaume Long, announced a meeting of Latin
American and Caribbean oil producers in Quito, Ecuador, this coming Friday, to adopt a common position
regarding the upcoming Summit of the Organization of Petroleum Exporting Countries (OPEC).

Long said in a press briefing it is important that countries like Venezuela, Mexico, Ecuador and Colombia
adopt a common position to promote measures to increase the price of oil at the OPEC meeting in June in
Vienna, Austria.

Ecuador is one of the smallest partners of the Latin America group, and has particularly suffered the
effects of the oil price slump on the world market, and the government of President Rafael Correa
proposes a five present cut on global oil production to balance prices.
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