
Spain's Repsol Signs 1.2 Billion
Dollar Financing Deal with
Venezuela's PDVSA

Caracas, February 15 (RHC) -– Repsol signed a financing deal Friday with Venezuelan state oil company
PDVSA that calls for the Spanish energy major to invest 1.2 billion dollars to boost the output of the
companies' Petroquiriquire joint venture, Mercopress news agency reported today.

PDVSA boss Rafael Ramirez, who is also Venezuela's vice president, and Repsol CEO Antonio Brufau
signed the loan accord for the joint venture, in which the Venezuelan firm has the majority stake.

The financing accord was inked at a rate of Libor plus 4.5%, which Ramirez described as “very good,” and
it is aimed at boosting output from a current level of 50,000 bpd to 60,000 bpd in five years at
Petroquiriquire's three mature fields in eastern and western Venezuela.

Ramirez said the agreement was part of PDVSA's larger effort to raise production and thanked Brufau for
his personal involvement in relations between Repsol and Venezuela. Brufau, for his part, stressed
Repsol's long-standing ties with Venezuela, a country where it has operated since 1993.

 



https://www.radiohc.cu/index.php/en/noticias/internacionales/14656-spains-repsol-signs-12-billion-dollar-
financing-deal-with-venezuelas-pdvsa
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