
Moscow hosts Third Russian
Energy Week International
forum

Moscow, October 3 (RHC)-- Russian Energy Week, held annually in Moscow, provides participants with
an opportunity to take part in discussions on global energy trends.  This year’s exhibition is being
attended by delegates from nearly 20 gas exporting countries.

Algeria, Bolivia, Egypt, Equatorial Guinea, the Islamic Republic of Iran, Libya, Nigeria, Qatar, Russia,
Trinidad and Tobago, the United Arab Emirates and Venezuela are the main 12 GECF members, along
with Angola, Azerbaijan, Iraq, Kazakhstan, Norway, Oman and Peru.

The GECF countries account for 44% of the world's gas production, 67% of the world's gas reserves, 64%
of the share of gas pipeline and 66% of the liquefied natural gas trade in the world.

Russian President Vladimir Putin, speaking at one of the plenary sessions on the first day of the forum,
stressed the importance of tapping into all oil market capacities.  Putin said oil prices have returned to
earlier levels after the spike caused by the drone attack on Saudi oil facilities because there are no
fundamental preconditions for the oil price increase.



As a result of sanctions against Iran and Venezuela, the world oil market risks losing millions barrels of
raw materials per day.  The United States continues to abandon the purchase of Iranian raw materials
and traditionally calls on a number of other states for similar actions. 

Speaking at the forum, the Iranian oil minister said U.S. sanctions did not affect gas production in his
country.  According to Bijan Namdar Zanganeh, in 2019 Iran will increase field production in the southern
part of the country to 70 million cubic meters per day.

The third international forum will last until October 5th.  Within the framework of the Russian Energy
Week, the 21st Ministerial Meeting of the Gas Exporting Countries will be held where energy and oil
ministers of Russia, Venezuela, Iran, Qatar, and others will discuss natural gas market development
trends.  They will also prepare for the Gas Summit that will convene in Equatorial Guinea at the end of
November.
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